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Abstract:
This study aimed to analyze the impact of inflation and the exchange rate on the balance of

payments in the Algeria during the period (1990-2016), and the impact of the exchange rate
adjustment under exchange-rate policies, or the impact of fluctuations in key-currency
exchange rates and inflation On the balance of payments in the Algeria, and the inflation
pressures originating on the supply side owing to monetary growth, or the inflation in costs
and inflation structural and imported inflation.

Key words: The real exchange rate, Floating Exchange Rates, Devaluation, imported
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20.14 4.5 -1.9 72.93 2011
12.06 8.9 6.3 77.54 2012
0.13 3.3 1.6 79.38 2013
-5.88 2.9 1.48 80.56 2014
—-27.53 4.8 24.7 100.46 2015
-21.42 6.4 8.96 109.47 2016
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MIMOUNE Lynda, KHELADI Mokhtar, Partenariat Algérie-Union européenne et mise a niveau
des entreprises algériennes, Colloque « Economie Méditerranée Monde Arabe » 26 et 27 mai 2006
Université Galatasaray, Istanbul, Turquie, p 3.

Banque d’Algérie, Bulletin statistique de la banque d’algérie, hous série — juin 2006, pp 72-73.
Banque d’Algérie, Evolution économique et monétaire en algérie, Rapport: 2003, p 31; 2006, pp
54-64; 2007, p p 69-73; 2009, p p 70-76; 2014, p 164.
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Dependent Variable: BP
Method: Least Squares
Date: 09/13/17 Time: 07:05
Sample: 1990 2016
Included observations: 27
Variable Coefficient  Std. Error  {-Statistic Prob.
Cc 41.07718 13.13237 3.127933 0.0046
INF -1.170335  0.380065 -3.079300 0.0051
EX -0.402465  0.155581  -2.586857 0.0162
R-squared 0.284996 Mean dependent var 4.331111
Adjusted R-squared 0.225413 S.D. dependent var 13.46328
S.E. of regression 11.84912  Akaike info criterion 7.886824
Sum squared resid 3369.641 Schwarz criterion 8.030806
Log likelihood -103.4721  Hannan-Quinn criter. 7.929637
F-statistic 4.783130 Durbin-Watson stat 0.761177
Prob(F-statistic) 0.017853
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