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The impact of the price of a barrel of oil on some of the indicators of economic
balance in Algeria During 1986-2011
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Abstract:

The Algerian economy is oil economy since many decades, and even now, and is evidenced by the
sensitivity of most indicators of economic balance for the price of a barrel of oil, where these
indicators and are affected by the direction of change of the price of oil rose and fell. And this study
has focused on four indicators: the total exports and the balance of trade balance and GDP and total
revenues for the period extending from 1986 to 2011.

The study results showed a Long-term equilibrium relationship between Most of the study variables,
and there is no short-term equilibrium relationship between Most of the study variables. As well as the
study shows there is the impact of a shock change in the price of oil to the rest of the variables, It is
evidence that the oscillations that occurred in the value of economic indicators are due to changes in
the price of oil.

Keywords: The price of a barrel of oil, total exports, the balance of trade balance, GDP, total
revenues.
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Trace test indicates 4 cointegrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis {1999} pvalues
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Jonhansen Comntegration 1est
Date: 07/16/14  Time: 14:05
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Included observations: 23 after adjustments
Trend assumption: Linear deterministic trend
Series: EXPORT PIB PRIX REVENUTOTAL SOBALCOM
Lags interval {in first differences): 1to 2
Unrestricted Cointegration Rank Test (Trace)
Hypothesized Trace 0.05
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At most 4 0.018126 0420714 3 841466 0.5166
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Hesponse o PRIX [0 CNolesKy (0.1 agjusied) Une 5.U. Innovatuons

Period EXPORT FIB REVEMLU. .. SOBALCOM
1 8.398097 0.551294 0.000000 0.000000
2 3.423041 0.0486117 1.755113 2.296185
3 2.774029 1.389765  -1.499856 -1.039764
4 6.020225 3.190530 0.920719  -4.597979
5 10.73138 1.688680 1.709500 4. 379427
6 7279519 0.815204 4113481 -1.161850
7 4106790 1.432929 1.188855 -2.653376
g 5.585552 3.863090 2491201 -7.031406
9 11.70404 3.341930 3.408368 -5.972054

=k
]

10.88244 2093410 6797663 -6.006586

Cholesky Ordering: EXPORT PIB PRIX REVEMUTOTAL .
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' According to World Energy Outlook, The share of transport in world oil demand been 52%
in 2006, The comparative figure for the US is 66% International Energy Agency (2008),
world Energy Outlook 2008 , OECD/IEA: Paris , p 99.
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