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Abstract:

The objective of this study is to learn about the development of foreign exchange reserves
in Algeria and to show the effect of foreign currency reserves on the exchange rate of the dinar
/ dollar in Algeria during the period 1990-2019, To study and describe the relationship between
the variables of the study, the analysis was applied using the basic compounds (APC), To
achieve this goal, the stability of the time series was examined through the application of the
Dicky Fuller test. The Johannes method was used to test a long-term stable relationship, And
through the tests the results showed the existence of the integration of the joint between these
two variables, that is, there is a single long-term relationship between the reserve cash and the
exchange rate in Algeria.
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S.E. equation 0.095587 0.030401
F-statistic I TZ22237 0.987403
Log likelihood 20.58336 5810189
Akaike AlC -1.548514 -3.841824
Schwarz 5C -0.959587 -3.252797
Mean dependent 0.065824 0.016405
S.D. dependent 0.145178 0.0303209
Determinant resid covariance (dof adj.} 4 7aE-06
Determinant resid covariance 1.19E-06
Log likelinood 95 54221
Akaike information criterion -5. 795184
Schwarz criterion -4 518959
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P ral) gl Lad) 2.4
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bl gl o Bl Al OF ki A 5 paal) (il Jais Ml %5 Lgins (553
peladS I byl Las) 3.4

b Joaall b daiase aniln 5 LM Lad) s aadius
(109) ad) Jgaal)

LM L) quitss

WEC Residual =erial Correlatiorn L T
Flull Hypothesis: no serial correlation ..
Crate: OS/26/20 Time: 12:58

Sample: 1220 2019

Included cbhservations: 24

Lagas LI-Stat Froko
1 2044251 o.5504
= 1.202092 o.asryre

Frocbhs from chi-sguare with 4 drf.
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blgeVlazala 2020 ylga 02.aaml 11.alaall_(ISSN: 2676-2013) SaLaidyl sasll ciluslys

373



2019-1990 83401 JUA Asaualel-Aalala’s Zulys Yiljpall 3 jYgall/jliss cpall you (e aia ¥l sul olyial i

)Lida Sasan . anan Jladigy

PN ES
il e o ona¥) il hlia) b ae djes Zaball o3 PIA e Wla
Slalall Jalaill Jlasialy (gylaill HaY) DA e @llig 2019-1990 55l P il
g el il JelSall Hlas) it 55 LS ((ACP) daalal) LSl aladial,
) Jeagiall il aal (anls (Kag ((VECM) 7 3sall
)
Al Cayeal) jaus Bla) (B pddiny Copeall e Clgal e Blal S JaliaYl ey -
LUt (Sie die dile Adadlall
e Bhadly Sl dgalsad 4o daslaally (5)S)all clid) daga (o Slalia¥ 5)l) o)) —
cGgally Agaddl halas
Cinsas (g5 Laly) dlia o (ACP) LowlY) LSl alasinnly Jalall dulasl) jlial Js =
abea Jaas G ¢ (o2l alia¥1 il 505 LMP aa iyl jou 525 LTC uiie 0
.0.784 dad)l Ll Y
&t i Lgsly ¢ LY il o s e Ll Alubad) Ayl Lzl s -
Y Al (e dlelSie gl i Lee %10 5 %5 5 %] Shigiee vie (A1 3l
(1)
Dl llia (ol (pmnall sda G idall JalSs agay e olaad) Jalill jladl Ja -
Dy S el Al ae il 13y Cipeall e s sl JhlaaYl gn JaY) dlsh
Alblia) Jisatl calu) jrad) Laad sas Joill e 236 sy slal Lasloa)
) 2 abaa) a Jishlly juadl) (saall & Laue dDle 35ag Ao Luhal) iy
bl 8 el e i i) Al alia) ol LS gl Cayeall jaug
adde dlblaally ia¥) i) bl 5203 Ay aal of Jsill oSar Y1 g scibuagil)
Dby oLl cdamall cOlaall o A sl J€E & Jas ) el aisB
Ao Slall palant Cangs Wglals diag dlle Jgual JSE (8 Capeall halial

blgeVlazala 2020 ylga 02.aaml 11.alaall_(ISSN: 2676-2013) SaLaidyl sasll ciluslys

374



2019-1990 83401 JUA Asaualel-Aalala’s Zulys Yiljpall 3 jYgall/jliss cpall you (e aia ¥l sul olyial i

)Lida Sasan . anan Jladigy

bl daild
tdal) aa)sall

~1964) by sl Aldas duha— il b Cayall e dubie s (2016, jaaisn) U Y]
A30-111 clsiall ¢ ool deals . Lolaidy/ aglel) LS. [] 2rel) . Lolatd] (g5, daa (2015
Aasell o JY) dnidall ¢ el L cilibael Jias.(2011) uu}m ol jaa

(2012-1992) sidll jiliall dlla desl= win¥) Cipeall Llsia) 50/ .(2016-2015) . il Jile
o Alai®Y) aslell 8 pimle ALy ;i

L= DiSpall Aoty in ¥ Cipeall cilblind §) 56l libie .(2016-2015) uaSsr G 2o
P naln ALY plel) b oo dag skl s il =i ol ds

~1980 ) il Alls duho— Cipeal) jray 4aBley a2l Ll (2014 ,0lss) ads JWS
.56-39 claiall ¢ Lolaidy/ aglel 1S . 10 sl . Lslaiiy) Eilas¥) das (2010

- Aanalal) clegadaall Glgas (AN daakall 1 il L Lipalf Lullall S g0 - (2017) cAidame d5mia
Glegad) Glas o JV) dnadal) 2 el L LB/ clbacy 4800 clidl (2015) L olade yuals
N TOAN

P ol S Ggvia . Luin ) dleell Dl L) cilblisy) (2013) . Jsal) S Feaia Lyds
iyl daglal

tdia¥) aalall

James, G. (2018). /nternational economics . England: 7th ed. pearson education

dalady) Al dasal) aalall
1.International Monetary Fund.(2013). International Reserves and Foreign Currency

Liquidity. Arabic Edition. International Monetary Fund .

2.Masoud mejitna.(2017). International Finance Course, no 02, Algeria. University
Press Office.

3.boukredid abdelkadir.(2015-2016). Efficiency requirements for managing foreign
exchange reserves in central banks - A case study of the Bank of Algeria. PhD
thesis in Economic Sciences. Chlef University. Algeria.

4.Kamel Boucherit.(2014). Foreign exchange reserves and its relationship to the
exchange rate - a case study of Algeria (1980-2010). Journal of Economic Research,
No. 10, Faculty of Economic Sciences. University of Blida.

5.Elamin Lebbaz.(2016). The path of the exchange rate policy in Algeria : an analytical
study of systems and results between 1964-2015. Roa lktissadia Review. Issue 11.
Faculty of Economic Sciences, Eloued University. Algeria.

6.Sliman nacer.(2015). Banking technique and credit operations. NO 01. University
Press Office. Algeria

blgeVlazala 2020 ylga 02.aaml 11.alaall_(ISSN: 2676-2013) SaLaidyl sasll ciluslys

375



2019-1990 83401 JUA Asaualel-Aalala’s Zulys Yiljpall 3 jYgall/jliss cpall you (e aia ¥l sul olyial i

)Lida Sasan . anan Jladigy

7.A0el gOItanIZEUIS-EUIB; Forelgn Excliange Reserve |U|anagement- Case §tuay

of Algeria for the period (1992-2012). Master thesis in Economic Sciences. Faculty of
Economic Sciences. University of Algeria.
8.Sadreddine Soualili. (2011).data analysis. no 01, Algeria. houma editions.

: adkall daid
Ay LTC Al bl e 101 o3 (33l

LMP LTC
22 25
207 2.0
18-
1.5
16
1.0
1.4
0.5
1.2
0.0
1.0
T e et B ot e T o VS
90 92 94 95 98 00 02 04 D6 08 10 12 14 15 18 e

. DLMP&labuss DLTC aledbadd ik} Jiatl) :02 o) (3ala

DLMP DLTC
32 8
284
5
244
209 4
16
2
12
08+ 04
04+
24
004
L T T T T T e T T S T St e i S s e s s s s e s e B s B
90 92 94 95 98 00 02 04 08 08 10 12 14 18 18 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18

jarque-Berra Lisl zilii :(04) A& (3ala ljung box _Lad) il :(03) a8y (3ale

8 DCate: 05/26/20 Time: 12:56
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Autocorrelation  Partial Correlation AC  PAC  Q-Stat Prob
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| [ 2 0134 0101 1.5049 0471
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