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Abstract:

This essay aims at spotting light on the issue of monetary expression and what are the most
important techniques used from the Algerian power of money for the sake of controlling the
average of the high levels of expansion in order to save the value of coin and also the
individual's worth through the projection of both ( the price of profits regarding the goods also
the average of re-deduction regarding the average of expansion) on the tests of the models of
the period between(1990-2018). Regarding that these are the tools of politics' monetary in
order to confront the expansions. We choose theses elements because they have the ability to
change i. e. Their effects on economic will appear in a short-term period. For instance, the
increase in the prices of suggested profits will make a huge groups of people diversify their
money for financing investment projects. This study find out that the independent changes
affect hugely the average of expansion in Algeria in both short-term and long-term periods.
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Goimall ie (Axsall) ddgand) dadll (e pS) t-StALiStic Augauaall dasdlly %5 (e
A (A Aajalld Alillyy ZDEY eyl

:Uast) sl zigad 4.2

&AL Gl e SalSs GalalSie (XYt )onmriall (o€ Als b zigall i 2
Jtinn 5aiaS Jishall JaV) G lasi¥) 85080 JBlsd) Jlanh s @l dasy yeadl) JaY)
Biiae e (©AY) Chaiall By cilay sl JaV) ADle z3ga b Basly 55l ase

) EEy | g LS
o i) JalSll zhgar 508 N Jgemsl) dal e bl e 25l sghaal) ety o gi
case 98 WS (67 daia 2020 caans) skl Ja¥) diicall clpitially alil) uiall

tAlsall Jganl)
(04) a2, Jgaad)
dushll Ja¥) & clpsiall Gu didall JalSill zigal sl
Variable Coefficient Std. Error t-Statistic Prob.
C 0.311773 0.817543 0.381353 0.7064
DINTERE 7.883694 5.800226 1.359205 0.1873
DMONEY -0.003351 0.074689 -0.044860 0.9646
DREPIT 2.972878 0.811485 3.663505 0.0013
U(-1) -0.629419 0.226474 -2.779206 0.0107

EViews gualin clada o slaieYl Ghald) dlas) Ga :jaal)
Ligine e (DMONEY DINTERI) 5 (C) adal@ll (pe DS o Wl ety kel Joandl DA 1
Ligies Latd (DREPIT) 5 %5 (3 il LY
rcligpal) juads
sale) L) Allall oda 8 o) daplall o ulidl) slaiBY) Jlae A odinldl dalel i
G (e palilY) Jal e (N=1) 8580 8 i) dad e (0) 35l byl S decd
Al lily O e Sule gl Jlaal ok e ol el
ol il e Jguanll dal e Ga il e fileslll Jlaak SLEAY) 13 agiie
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(05)a2; Jgad)
Ja¥) Aligh ABall ¢ idial) JalSill 7 igai pads
Variable Coefficient Std. Error t-Statistic Prob.

C 0.042160 0.088633 0.475670 0.6388
DLINTERE 0.897516 0.609857 1.471682 0.1547
DLMONEY 0.018825 0.074010 -0.254364 0.8015
DLREPIT -0.308039 0.745893 3.416092 0.0024
U(-1) -0.008619 0.198430 -4.024683 0.0005
R-squared 0.528540 Mean dependent var -0.048600
Adjusted R-squared 0.446547 S.D. dependent var 0.584953
S.E. of regression 0.435172 Akaike info criterion 1.334284
Sum squared resid 4.355625 Schwarz criterion 1.572177
Log likelihood -13.67997 Hannan-Quinn criter. 1.407010
F-statistic 6.446166 Durbin-Watson stat 1.846852
Prob(F-statistic) 0.001243

EViews galin clajda Ao alaieWl cpiald) dae) (e juaall

(0.0005) sine U(-1)ail) mamiat z35a Jalaa () () a8y Jaall DA e W ey
b Aiall prially al) oyl Gn Al 3say e 135 (0.798-) Gl alalass
c el e Dbl aag 43) iy 1385 0.58= R-squared ded iy cashll JaY)
{(VAR) g igaill pali a0 maas Sajl) jhlall ata 330 4aa5 5.2

Dbae (FPE) Al gall Uad ules addis Chgw Laa¥) 138 ehal) e s
(HQI) clastedd) Jlras ((BIC) auldl clagleal) una ((AKAIKE) clastedl)

(06) a8 Jgaadl
zigail) ali days paat julas

Lag LogL LR FPE AIC sc HQ
0 -77.74199 NA 0005010  6.054962  6.246938  6.112047
1 -11.93149  107.2467*  0.000127*  2.365295%  3.325175*  2.650718*
2 3.994719  21.23494  0.000140  2.370762  4.098544  2.884522

EViews galin clajda Ao alade¥l cpiald) dae) (e jsaall
33 8yg i ) i (FPE SC HQ) 0o AS jules of W 5 (06) a8 Jsaall DA
(04) duie) Cilsad aof 331 55 m (AIC) Jhiae W Gy s 8 ¢ Banly dsia) Bnd

blgeVldeala  2020ylga 023920 11.alaall (ISSN: 2676-2013) $3Lai8Yl sasll cilulys

31



(2018-1990) 8yidll Asulid Awhs Jlhall 8  WALU cWasay Al A Agadill Awluwll abfl )9a
E=yS 2028 (494 Sala Gl zla

sdawlidl) 3 gual) dlalas 6.2
25 ol il Sl il ke B3gagall 28 o Al §ypeal) Aalea
53pmsall ZDLel) ans s Asbaali @l aslil) yuial) o3l 31 alell olay) Jsm ylie Luss

(03) PRACA
donlidl) By pual) Jalaa

DINFL= 0.042+0.897*DINTERI+0.0185*DMO -0.308*DREP - 0.008*U(-1)

EViews galin clada Ao aldieYh ofall) dae) e i juaal)

2l el e Ja¥) dbsh ADle Lo i) cpind) o W e Aalaall s3a DA (g
s 5Lk %89 duwty adiaill N are el 58N N ane o) 2a3 Dl sty Sl
) Olaiilly adail) %30 duaiy aadl) sale] Jaee yudiy cdunadl Hlas) 8 ollaaY (53
Bas)sll Bassll 8 %030 Locty adaill Jana (il Baslg Bangy aadl) Bale) Jana adiy) 13
Lo Juill sa5 siball b admill cNane 8 LS 55 Y Ll 2B ) s o
aaall cNaxa oF V) 1998 i amy Lo dealt 50 Algas jon (10 a2 Lalld olidaaY

(108 ds2a 2004 g Lol de) il hELY] g

s dand) LIS 7.2
:(07) &) Jgaad
(baiha) el G Al Las)
Null Hypothesis: Obs  F-Statist Prob.
LINTERE does not Granger Cause LINFL 27 1.14820 0.3355
LINFL does not Granger Cause LINTERE 6.09195 0.0078
LMONEY does not Granger Cause LINFL 27 0.03697 0.9638
LINFL does not Granger Cause LMONEY 0.89654 0.4224
LREPIT does not Granger Cause LINFL 27 0.22258 0.8022
LINFL does not Granger Cause LREPIT 3.10462 0.0649
LMONEY does not Granger Cause LINTERE 27 0.17626 0.8396
LINTERE does not Granger Cause LMONEY 0.89325 0.4237
LREPIT does not Granger Cause LINTERE 27 4.25737 0.0274
LINTERE does not Granger Cause LREPIT 3.56508 0.0456
LREPIT does not Granger Cause LMONEY 27 2.92210 0.0749
LMONEY does not Granger Cause LREPIT 0.40995 0.6686
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Gkl 4l
(2018 —1990 ) 5584 duuall pitia dasd o Jgan (01)ad; Galall

aduail) Jua Baslal) jlad daa)) Adgt) aadll Bale) Jua gl
16.65000 4.500000 11.3 11.50000 1990
25.89000 4.500000 21.06 11.50000 1991
31.67000 4.500000 24.23 11.50000 1992
20.54000 4.690000 21.61 11.50000 1993
29.05000 4.670000 15.31 15.00000 1994
29.78000 4.830000 10.51 14.00000 1995
18.86000 4.500000 14.44 13.00000 1996
5.730000 3.010000 18.9 11.00000 1997
4.950000 2.380000 47.24 9.500000 1998
2.650000 2.500000 12.36 8.500000 1999
2.100000 2.500000 13.03 6.000000 2000
4.230000 3.250000 22.29 6.000000 2001
1.420000 3.250000 17.3 4.400000 2002
4.270000 2.880000 15.6 4.500000 2003
3.960000 4.350000 11.43 4.000000 2004
1.380000 6.060000 10.93 4.000000 2005
2.310000 6.250000 18.97 4.000000 2006
3.680000 6.250000 21.5 4.000000 2007
4.860000 6.250000 16.03 4.000000 2008
5.740000 6.250000 3.12 4.000000 2009
3.910000 6.250000 15.44 4.000000 2010
4.520000 6.250000 19.9 4.000000 2011
8.890000 6.250000 10.91 4.000000 2012
3.250000 6.250000 8.42 4.000000 2013
2.920000 6.250000 14.5 4.000000 2014
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4.780000 6.250000 0.22 4.000000 2015
6.400000 6.250000 0.81 3.500000 2016
5.590000 6.250000 8.35 3.750000 2017
4.270000 6.250000 11.31 3.500000 2018
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