
 

29 

 

 Mecanisms governance in banks and financial risk management 

(case of Tunisian banks) 
 



 

 

Abstract:  

This thesis focuses on the study of the mechanisms of governance in banks and their role in reducing 

the banking risks, in order to avoid the crises that can affect this sector and the global economy as a 

whole. The Board of Directors was chosen as an internal governance mechanism while the researcher 

tried to determine the impact of its characteristics on the liquidity risk of banks. Thus, an econometric 

study was conducted on a sample of ten Tunisian banks listed in the market during the period extending 

from 2007 to 2016.  

 Our results show that each of the CEO, independant directors , institutional investors within the Board 

of Directors, as well as the size and the capital of the Bank, have a negative impact on the liquidity risk 

of the banks. On the other side, we found that there is a positive relationship between the liquidity risk 

and the state directors and unemployability rate 
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crisis , liquidity risk 
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فقد تم الإطلاع على بعض الدراسات العربية و الأجنبية السابقة   الفرضیات الفرعیة   یخص  ما  في أما

 .في صياغتها و ذات الصلة بموضوع البحث المنجز و ذلك بغية الاستفادة منها 
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𝐑𝐈𝐒𝐐𝐔𝐄𝐋𝐈𝐐 = 𝜺α

 ∫(𝑪𝒂𝒓𝒂𝒄𝒕𝒆𝒓𝒊𝒔𝒕𝒊𝒒𝒖𝒆𝒔 𝒅𝒖 𝒄𝒐𝒏𝒔𝒊𝒆𝒍 𝒅′𝒂𝒅𝒎𝒊𝒏𝒊𝒔𝒕𝒓𝒂𝒕𝒊𝒐𝒏, 𝒗𝒂𝒓𝒊𝒂𝒃𝒍𝒆𝒔 𝒅𝒖 𝒄𝒐𝒏𝒕𝒓𝒐𝒍𝒆𝒔) +
 𝜺 𝐢𝐭    

𝐑𝐈𝐒𝐐𝐔𝐄𝐋𝐈𝐐 =   𝜶 + 𝒕𝒂𝒊𝒍𝒄 + 𝒅𝒖𝒂𝒍 + 𝒂𝒅𝒊𝒏𝒔𝒕 + 𝒂𝒅𝒊𝒏𝒅 + 𝒂𝒅𝒆𝒕𝒓 + 𝒂𝒅𝒆𝒕𝒂𝒕 +

𝒕𝒂𝒊𝒍𝒍 + 𝒄𝒂𝒑𝒊𝒕𝒂𝒍 + 𝒄𝒉𝒐𝒎𝒂𝒈𝒆 +  𝜺 𝐢𝐭 

 : مثل

Dannon (2010) ,  Rim Boussada( 2012) , 2015 , Siri Toumi , 2017

𝑅𝐼𝑆𝑄𝑈𝐸𝐿𝐼𝑄
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𝐻 𝛽 ̂𝑀𝐸𝐹 −𝛽 ̂ ′ 𝑉 ̂ 𝛽 ̂𝑀𝐸𝐹 −𝑉 ̂ 𝛽 ̂𝑀𝐸𝐶
− 𝛽 ̂𝑀𝐸𝐹 −𝛽 ̂𝑀𝐸𝐶 ⇒ 𝜒 𝐾

𝑀𝐸𝐹̂𝛽̂𝑉𝑀𝐸𝐶̂𝛽̂𝑉

𝐾
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 Hausman( : اختبار 07الجدول رقم )

Sqet (diag(v_b-v_B) 

S.E. 

(b-B) 

Difference 

Coefficients  

 (B) 

Fe 

(b)  

Re 

.0022146 -.00451 .0025682 -.0019418 Tailc  

.0115349 -.0190392 -.0169492 -.0359884 Dual 

. .0017863 -.0020647 -.0002784 Adetr  

. -.0046917 .0074488 .0027571 Adetat  

.0002822 -.0007033 -.0001358 -.0008391 Adinst  

.0004958 .0002046 -.0016533 -.0014488 Adind  

.0176106 -.2122651 .1661058 -.0461593 Taill 

.2621849 .4831247 .7978281 1.280953 Cap  

.0021009 .0056034 .0053181 .0109214 Chomage  

                        b = consistent under Ho and Ha; obtained from xtreg 

            B = inconsistent under Ha, efficient under Ho; obtained from xtreg 

    Test:  Ho:  difference in coefficients not systematic 

                                                   chi2(9) = (b-B)'[(V_b-V_B)^(-1)](b-B) 

                                                                 =      103.30 

                                                                     Prob>chi2 =      0.0000 
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Linear regression, correlated panels corrected standard errors (PCSEs) 

Group variable:   id                                                              Number of obs      =       100 

Time variable:    annes                                                      Number of groups   =        10 

Panels:           correlated (balanced)                                     Obs per group: min =        10 

Autocorrelation:  no autocorrelation                                                            avg =        10 

                                                                                                    max =        10 

Estimated covariances      =        55                                        R-squared          =    0.4922 

Estimated autocorrelations =         0                                     Wald chi2(9)       =    204.61 

Estimated coefficients     =        10                                        Prob > chi2        =    0.0000 

 Panel-corrected Risqueliq 

    %95  [Conf. Interval  [ P>|z | Z Std .Err Coef  

.0095797 -.0197906 0.496 -0.68 .0074926 -.0051055 Tailc  

-.0368418 -.1383642 0.001 * -3.38 .025899 -.087603 Dual 

.0006691 -.0010538 0.662 -0.44 .0004395 -.0001924 Adetr  

.0035689 .0015312 0.000* 4.91 .0005198 .0025501 Adetat  

-.0005166 -.0023285 0.002* -3.08 .0004622 -.0014226 Adinst  

-.0001916 -.0042203 0.032** -2.15 .0010278 -.0022059 Adind  

.0078447 -.3376364 0.061*** -1.87 .0881345 -.1648958 Taill 

3.543421 .5963288 0.006* 2.75 .751823 2.069875- Cap  

.0274198 .0056447 0.003 * 2.98 .005555 .0165323 Chomage  

3.144969 .8484092 0.001 3.41 .5858679 1.996689 -cons  

 على الترتيب   %10،  5%،  % 1*** ، ** ، * ذات دالالة احصائية عند مستوى 
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