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Abstract:

This study aimed to demonstarte the impact of liquidity risk on the market value of the shares of
commercial banks listed in the Saudi stok market tadaw . The study was conducted on 10 commercial
banks during the period 2010 to 2020,using the Panal data model, the study concluded that thers is an
inverse relationship between liquidity risks and the market value of shares in the banks under study.
Invest in these banks
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e A sy A i HO Zpial) il of Jois Il 3 gaill dygina dgng e

(lads Guie il SV 06 HT Al Gl ey Jlady (usia
DA e z3ladll 038 (o e JLEAY) bl Alasi ol ) Jiis 4D 7 3lal) o Alialiall

.Housman laa) 5 yié g)lasl
thafyall aBlal) z3galll i) 1.5.3
(F-TEST) i laa) aladn ) 5 3wl calilud 200 Julail) gl f apaas (o il
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Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 67.273008 (9,99) 0.0000
Cross-section Chi-square 215.853830 9 0.0000
Cross-section fixed effects test equation:
Dependent Variable: Y
Method: Panel Least Squares
Date: 01/19/22 Time: 14:59
Sample: 2010 2020
Periods included: 11
Cross-sections included: 10
Total panel (balanced) observations: 110
Variable Coefficient Std. Error t-Statistic Prob.
C 97535.97 17161.03 5.683572 0.0000
X 11.08992 68.26575 0.162452 0.8713
R-squared 0.000244 Mean dependent var 98510.59
Adjusted R-squared -0.009013 S.D. dependent var 167874.5
S.E. of regression 168629.3 Akaike info criterion 26.92681
Sum squared resid 3.07E+12 Schwarz criterion 26.97591
Log likelihood -1478.974 Hannan-Quinn criter. 26.94672
F-statistic 0.026391 Durbin-Watson stat 0.098381
Prob(F-statistic) 0.871253

(eviews 10) clajia o alae) pfialll slae) o 2 jiaall

Algaall dagll 5 F=67.27 & s i A8l _asy Gy waall dagdll: o a3 oDl Joaall o

F(9.98) =1.977 .

zasai of Juaial 4l man s Ll (Ftab< Feal 4 sall Ladll o 5 dyswadll Lol o L
O A i ) Apaall Ayl by Iy Al clibad )z 3satl) s Al o5t
¢ V) gl zsatl) (f ) e Al Abad) Ay e dl) Jiig (JieY) sa mpenil] 23l

(Housman) glewss lodl axdig ¢ Jledall 5 Culill JEY) Gaadsalll o dlaliall
:(Housman) ¢lawss \idf2.5.3
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.
Test Summary Statistic ~ Chi-Sq. d.f. Prob.
Cross-section random 0.076897 1 0.7815

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

X -20.542524  -19.989869 3.971886 0.7815

Cross-section random effects test equation:
Dependent Variable: Y

Method: Panel Least Squares

Date: 01/19/22 Time: 15:07

Sample: 2010 2020

Periods included: 11

Cross-sections included: 10

Total panel (balanced) observations: 110

Variable Coefficient Std. Error t-Statistic Prob.
C 100315.9 6848.772 14.64729 0.0000
X -20.54252 30.68868 -0.669384 0.5048

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.859501 Mean dependent var 98510.59
Adjusted R-squared 0.845309 S.D. dependent var 167874.5
S.E. of regression 66026.42 Akaike info criterion 25.12814
Sum squared resid 4.32E+11 Schwarz criterion 25.39819
Log likelihood -1371.048 Hannan-Quinn criter. 25.23767
F-statistic 60.56292 Durbin-Watson stat 0.700158
Prob(F-statistic) 0.000000

eviews 10y sz Je slazel iUl slisl (et ydaaall
i) z3sa 5 A0 il z 3 op Al aladll Housman las) oSlel Joaall DA
%05 Agsinal (e die Aygina 2 48 0.000= Prob i Las 44581
A s Al il 2 3san o Jsti A HT Al dacapdl) Jis 4dle s
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Lnge ) il ae ) A ) Al 5 Ayl Hhalie o days ) Alleal) A Laa (Say 4l
Y = 100315.9-20.54252 X1 : Jal z3saill 385 aaall Jae duayss b daal
LIS Aygimall 5 A8lian) o 2a3 il BV zasal il il (01) &) Jsaadl DA e
Aadll 4 il e %85 iy z3salll ol o (0.859501) 4 (R-squared )5 0.0000 .2
U 35 L ss 4lS Adloaa] Lygine 3saill O Jim Los Bun B iind ill5 agndl) 25
LAl 4 dll
e and il aall 8 ABed)l 5 C sjniall dadaall o Lad (01) 4 Jsan M gsaillyy
Ailan) dygine dabeall 8 %5 (e JE 25 0.000= Prob
) o Dol Aalaall b ige sa LS Algrd) Hhlie Jia ) 5 dalla X e o Las
Jalse lia (f gitinsd (Brw Laas ageadl 4 ) Aally Algead] lalie n Ao 3B 350
e Adpnd) Aall e i oA dalail cluria
e ailA.4
Gl Aplail) lgll 28snll dadl) o gl Slalie 5 Gl ) Al ek
Glazpdll Hlas) 5 dglasy) dalledl DA e 5 eJohti A sraad) DLl 3V g A
Wgad) laladd 550 (51 2gn aaad Jeasi o bl Jalad 5 &y G o L e ol
e o (e 3] (el Sl Lgad S b aal) 1345 agndl A sudl dadl) o
Adliz) caDland Al cOlgnl) A81S ai (e 4n€ail Alguall 30 Jal e gl dedn
o Gledal Gyl (e T 8 Llea GlY) iy dald Aidadl) 45)5aY) Al
Lo o5 LeSoi peadld Adpnd) Zadl) o Agad) Sl 55l agag pae el Lo l3ay Alsul
fsb Lo e Al il @il AL cluhall il a3l
Aaiilly Wgrndl Slhalie Hd3e O danSe Al 35a Slas¥l Jilail) il cuglsd v/
(g daysall 8 Aayaal) A gad) Sloidl gl A sud)
dagilly Asadl Hhalie clpine (139(0.05) Gsiue die dflias) Ao I3 ARl 25y v/
Al daa Cuiy Lo sy Johil) Bom B Aaaall daasaad) dlatl) gl agul A gl
¢alinll
@ ol (Ao by ¢ Apndl Aadl) e Al Jae dlgill Do) Hllad F dsag pe v
fagaad Agd) dagdll o 55 W Agpudl Hhlia dad & s
AN ) AR dga Y e et ) ALl dumall Aaaag dyjieall Al dsia a2e V/
g Apnll dailly gl Slalie ciite 03(0.05) (s5ine vie Al
Gom b Aatall pysand) gl A gl Al 305 ) Algpudl Hlalie (aliddl (a5 v
Gl dgalsay @l Gueagall il dplaas o duadill 30 casy &llyg Jl
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Ussaad) jhalso ly A duad] 5 2uisl] Cipmal Jlall Y] ayd5 .(2012) . bl e 28y elay @
31 solarn Ll pad
e Li, Q. (2019, 03 09). The Impact of Liquidity Risk of Commercial Banks on
Systematic Risk of Banking Industry: Study of 16 Listed Commercial Banks.
Modern Economy, p. 645.

(Pooled Regression Model) sxseaill jlasi¥) 301 :(04) a8y Jga

Dependent Variable: Y
Method: Panel Least Squares
Date: 01/19/22 Time: 14:50
Sample: 2010 2020

Periods included: 11
Cross-sections included: 10

Total panel (balanced) observations: 110

Variable Coefficient Std. Error t-Statistic Prob.

C 97535.97 17161.03 5.683572 0.0000
11.08992 68.26575 0.162452 0.8713

R-squared 0.000244 Mean dependent var 98510.59
Adjusted R-squared -0.009013  S.D. dependent var 167874.5
S.E. of regression 168629.3  Akaike info criterion 26.92681
Sum squared resid 3.07E+12  Schwarz criterion 26.97591
Log likelihood -1478.974 Hannan-Quinn criter. 26.94672
F-statistic 0.026391  Durbin-Watson stat 0.098381
Prob(F-statisticy 0.871253

(eviews 10) clajis o alae) pfialll slae) o 2 juaall
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Dependent Variable: Y
Method: Panel Least Squares
Date: 01/19/22 Time: 14:56
Sample: 2010 2020

Periods included: 11
Cross-sections included: 10

Total panel (balanced) observations: 110

Variable Coefficient Std. Error t-Statistic Prob.
C 100315.9 6848.772 14.64729 0.0000
X -20.54252 30.68868 -0.669384 0.5048

Effects Specification

Cross-section fixed (dummy variables)

R -squared 0.859501 Mean dependent var 98510.59
Adjusted R -squared 0.845309 S.D. dependent var 167874.5
S.E. of regression 66026.42  Akaike info criterion 25.12814
Sum squared resid 4.32E+11  Schwarz criterion 25.39819
Log likelihood -1371.048 Hannan-Quinn criter. 25.23767
F-statistic 60.56292  Durbin-Watson stat 0.700158
Prob(F-statistic) 0.000000

(eviews 10) clajie o alae) pfialill slae) o 2 juaall
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(Randlon Effects Model)asiall < ilil) =3 50:(06) J gan

Dependent Variable: Y

Method: Panel EGLS (Cross-section random effects)
Date: 01/19/22 Time: 15:05

Sample: 2010 2020

Periods included: 11

Cross-sections included: 10

Total panel (balancedy observations: 110

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 100267 .4 54633.80 1.835263 0.0692
X -19.98987 30.62390 -0.652754 0.5153

Eftects Specification

S.D. Rho
Cross-section random 171405.3 0.8708
Idiosyncratic random 66026.42 0.1292
Weighted Statistics
R -squared 0.003963 Mean dependent var 11365.03
Adjusted R -squared -0.005259 S.D. dependent var 65571.45
S.E. of regression 65743.65 Sum squared resid 4.67E+11
F-statistic 0.429761 Durbin-Watson stat 0.646940
Prob(F-statistic) 0.513500
Unweighted Statistics

R -squared -0.001674 Mean dependent var 98510.59
Sum squared resid 3.08E+12 Durbin-Watson stat 0.098146

(eviews 10) clajia e sldie) fialill dac) e 1 jiaal)
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