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The contribution of public expenditure on education to the promotion of
economic growth: -South Korea as a model -

Abstract:

This study will spot light on public expenditure’s importance on education in supporting
the economic growth, under the temporary radical changes which marked the 21st century,
such as the importance's propagation of knowledge and technology. All this will clarify the
basic education’s notions and concepts, it incomes, it Forms of public spending. We will
focus on the bilateral reciprocal relationship between education and economic growth.

South Korea's educational model is leader in the world , it has strong effect on the economic
development; it depends on the Open Learning to offer high skilled human cadres in several
fields, which practiced in the economic development with efficacy, With occasional
comparisons with Algeria.

Key Words: Public Expenditure, Education, Economic Growth, South Korea.
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Source: Faruk LEVENT and Zeyneb GOKKAYA, opcit, pp 279-280.
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Source: PISA résultats a la loup, OCDE, Paris, France, 2016, p12.
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Caalp % 15 e ST 1971 daw sale) Ao il lai 3 ecpmad)ll Al s Cucids|
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ot Cnity) WS %! 21 Ay g Uy 4l 22 17304 3 3k 2000 Ziw oIS Led o2 82262
% 43.4 e Sy 6 (555 JULY) upad Gaws B Cus L onll) skl b Aald el
54.8 % ok glinl o 2011 A DA % 98.2 N 1967-1966 cuball aussall Phs
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23, yaaiall

thygiall U)eS 8 adadl) o alal) 3liiy) 3.2
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16.1 16.5 16.2 16.7 14 T

16.7 16.1 16.3 16.2 15.6 Sy
10.4 10.3 9.7 - 10.1 Llali

Source: Faruk LEVENT and Zeyneb GOKKAYA, opcit, pp 281-282.
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2.45 0.175 0.1 3.575 0.1 - 2010
1.675 0.275 - 0.0 1.85 0.2 - 2011
1.5 0.075 - 0.075 0.7 0.0 2012
1.55 0.15 0.0 1.025 0.075 2013
1.775 0.075 0.075 1.0 0.075 2014
1.55 0.15 0.175 0.35 0.025 - 2015
1.4 0.4 0.2 0.5 0.1 - 1&
1.6 0.6 0.1 0.6 0.0 2& 2016
1.5 0.5 0.1 0.2 0.1 - 3

Source: Statistics data, The Central Bank of Corea, consulté le 04/01/2017. (www.bok.or.kr)
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15 Faruk LEVENT and Zeyneb GOKKAYA, education policies_underlying southkorea’s
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pp 276-2717.

16 |bid, p 277.
7 1bid, p 279.
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(https://ar.wikipedia.org/wiki)
19 Principaux résultats de I’enquéte PISA 2012, OCDE, Paris, France, 2014, p5.
20 PISA résultats & la loup, OCDE, Paris, France, 2016, p5.
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24 Ministry of strategy and finance, 386.4 trillion won budget passed, South Korea, 2015, p 2.

25 Ministry of strategy and finance, 2017 budget to focus on creating jobs and boostingeconomy,
South Korea, 2016, p 3.
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28 Eunkyung LEE, higher education expansion and economic growth in Japan and South Korea,
university of Pittsburgh, USA, 2012, pp 35-36.
29 Statistics data, the Central Bank of Korea, consulté le 04/01/2017. (www.bok.or.kr)
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Current account balance source: Bank of Korea [balance of payments trends)

15

[US § |billion} | | |
0 1 4
5 - 3 i
a
¥ 1 1 1 1 1 1 1 1 1 1 1 1
2006.1 20071 2008.1 2009.1 20101 2011.1 2012.1 20131 20141 2015.1 2016.1

I I
Goods account Services account

Current account

Number of persons employed and employment growth source: statistics Korea (employment trends)

Ovemight call rate (daily)

3-yr Treasury bond yield

1,000
(thousands) (millions)
[ .
g 26
60O
25
. (AT N .
24
23
22
21
20061 2007 1 20081 20091 20101 20111 20121 20131 20141 20151 20161
I —
Employment growth (y-o-y, left} Number of employed {seasonally adjusted, right}
Interestrates soure: Bank of korea
10
{monthly average, yearly, %]
s //\
! \
5 J \
N A "\ ~
5 {
|
4 \I't /S =
™| N N
3 2
— S e
2 \
I
P
: e
20061 2007 1 20081 20091 20101 20111 20121 20131 20141 20151 20161

3-yr corporate bond yield

291




