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Abstract :

Algeria’s policy creates an investment climate and environment represented in granting multiple
facilities, advantages and guarantees to attract investments to it to participate in the development process
and also benefit from the opportunities for the transfer of production elements from work and capital
and the transfer of technology and production skills... which allows for lower production costs and
improve the quality and diversification of products, and Also removing all administrative, customs and
tax restrictions and commercial and financial transactions. To address this issue, we ask several
guestions that can explain and give a comprehensive view of the subject as follows: Do stimulus policies
have a role in advancing investment in Algeria? To address the subject of the research, we will rely on
the methods used in skilled scientific research, as we will rely on the descriptive and analytical method,
such as the concept of investment, its types and magazines and its importance in economic development,
as well as the analysis and description of the development of investments in Algeria and developing
countries. Through this study, we try to reach a set of objectives represented in encouraging local and
foreign capital to flow into the Algerian market, by creating a good investment climate that provides
reassurance to the investor and secures his risks, especially that the flow of funds from abroad in the
form of foreign currencies plays a key role in reducing Foreign borrowing rates, thus easing the burden
on the balance of payments. The need to provide more political incentives because what is currently

offered is still high with what is prevalent at the global level.
Keywords: Policies — motivation investment wheel — Algeria

514 - Jo¥) sad - W) al



Lidle paab Al (@ ezl dms ads b ol Sl 9

-Gl
sadatall Ul —ally Llradly o gl pete b alianally d)leti il dggy Fls dngn Sl plazal
Jos oo Y olie JUis| b e IS 5kl Baidl Bhes S a0 L] Ol leden V) ol
ey ey Y IS i e AT A Y Shledly Lo oS JUisly JUe ol

- ally el Salealy Alonlly aiSendly a5V 35l SA] Lol clgnssiy s

Lo JIsa¥l ugty s 5 dr Cbgrein,—al) SlelisVl g jilol) Aol a2 U] s
Sl by oo B el adlin b 5 L Sl Blamdlsciaadlal) jlaea¥l Bty oo cUlony
Dbkl iy ol 3 Jall idlie (B 5 L 5Ll jilsdly cpellal

o e ladlly 3501 alsall pag ol g, iyl sl g el i el (5 s
el Sl e sy Llinm g V) lleia¥l ey

Badmeodl lsilly ¢ Aylest WY Al ) daglie $ Ll sale] ] Aule darle s OF e Mg

By gas Aol JSCad il O lally 2dlall Slslasy) b Aol ool (U L) dadaidly
- islelly Lo gl Walds 3 dusgels gl 13 258 Raldiins
W) bl Coud) dwal e

Sl e AaiVI OB 35 ey (Gandl sLaBl g Sl e o) pled) (oolasYl Jedl ]
ol s Al b anasdl al_adV) S oYl ol atie e pam  Jdly P
coblsald a2l 3,0l plissly 2a)) sbsily el s allae MU Ly Led ) Al A5l 23
c@basYl gl pa willy bee o b B sl jlezmaYU

& Aol i) Slpdsdly Sl B laea Yl Flies pdoedly (Y1 el Cias 2
35y el Bl Y1 jla V) e Ul b il ) sl asl) aslasV) gLooll (b
L lnal) b dukand) Sl B S (A Joll Blgnl JNamY Jodl sl dndliad)

L) gl e Al adis sl ¥l il Auls o (Sytms Bbyma_ 3
Dk L Leenl o GBIl e sesanes ) Jsosl) aulall ods D e ol

Slatzal Flin 3l I o Al Bendl s el ¢ i Vly ool S ) amzs 1
Al Ve I8 3 o) e 1) Olonil OF Bolig coblins oy petaall 2isledall 3o
L Olegiddl Oln Jo sl i JWLy ¢ Y1 28V Ve jais $ bl Tes

dmed) i) =239 (ol leazwl k;& et Lolew I o ¢ Sl L;.a Sl CL» p':::z;_ 2
(- o)) ddeaad) Dollly aztadl o 1S Gulny Olal

515 - Jo¥i sual - S sl



Lidle paab Al (@ ezl dms ads b ol Sl 9

Slodio V) ol Sl BT ol iy Al $ Lo 2SS 205 ol s o900 ey
I e lmg eVl e L)y dslasYl ool fgad) Olgargd) b 5 il 5 donguiad)
Aals 31a5 oSy s OF Sy el Se - lai g aogall Mn Jolid 5 (I Aas sl SBLEYNy 153)
DS g sosell e
el B bVl dne s B 5 pidl Slold Ja —
) TP IEW
RV ERP SN YN O [ VESN [ I EON Pl - N SN [ 3V S [ BV DU | Py |
$ln s
04y 0] A2 V) s JMS p i) Slaleedl Bladg 4l sbale _ 2
12 )
Sl B bVl dlne wbs B 95 pidl Sloled —
rige a1 Ol 4l
Slatinl Fla 55 50 58 fldl 5 adsly Bl hlaaV Saly Ol el o) ]
- By el ly ol 3 e W
gt Al ) s Wanl (5o o LiBe Lgzelans g lulind) AJlas 0 2
o copgedl Loadall Dgm S dlemiiad) pealial) S dermin (o) £yt e Dastall pegial!
Aol 3 anenly 9Monag aslyly jlazm oW pogides’ oboudl mgrally Aol gredl e ez
bl sda b oslazel o3 Al Jglly Sl 3 ohlem w1 skt Ciogy o 1385 ciislasY)
) o 1Sy L Gandly Sl B bVl Jo piodl Slolew (Slir ey i) g
el Attt Lo siedl Bl anls )
il olallly bl LY Ja¥) Eouwl!
& o peslasYl Gb e daT iy Jlaan V) alad) oldbaadl o LYl an
e iyl e s e olis co 20080 2l 5 2l 19 030 &l
skl aggds 1 Js¥) Cllaall
i) a0 W el a Bty JW plgly sl fam il Sad 1ad
Aaally oty ot gl (5T sl ety JUES Gt o) ey JL et ally (Y1 ez, Al
g nn garta Jos (B dlle Giby jas sl OF et (sl e Sy oty 50 T e
RIERS N

516 - Jo¥ suel - S all



Lidle paab Al (@ ezl dms ads b ol Sl 9

oo Nlcolian Las AU 51 6l Bl amogy pas 4y 31 Mol LVl -Was).
Dz psgie 3o OF (o9 dall ed 1l 0t of JLII o (g)lndl o o))l of oliall jleacnVIS o
N lonally 255 B U e o5 Lslias)
Lalas) jleia pggier S Cllaad!
Tl L 3] Ve ) Ol aog sn glibaie 05K JLl ) alasa ol o (il gn
ol ity JWl oy 0S5 a6l Sl 0slasY) G mgcs Al s o Ble jboig amU e Byl
o) blas elas) Ko Lo sl e ol st [Savcaadl Sf Cudl 291 G )l i Gt
2 oY e e Jlaols alis 28 5l of A6 2] B sy

peo B ki 53l 3 ol o ple G| IS8 (20,1937 ¢ solid) Wl s )
Akt sl Jo Jgamdl Jo 3 3 Jlgal Gl 6 Gy LSz 5Y) lods 1 Jolis

i5glal AUl e jleized) agie 1

e Yl L) mllaas plasd I3 e 0pal S sl 2 Wl e jlemal pggha O]
Oly (Wl Godo G Absh JY aile o 2ol SASa | 58 Sl gl clp2) JIgad) jarass
e Jo—ysclgne s e Jy bl o ald) JIa¥l Cabs JL) Jlam W) ey il o0 Ll
Wy (ltily v V1) ALl 31 Y1 sl Llignd aled) olamwgally Cjlaad) Lot ulc Lozl
& S o) WT i) Bl Ly 3 liell o s gLy Bline S gleadlisedd) o160
gl oda b 5315 wisng Lesd Jolan opod gl D2l L 13 ¥ Jlgel Ly sgde0glill ol
e Bpil) 155 ealial) a L eVl psgial opond dis oy e slgidl) ny O Sl
oo Gyl Baisdl ods e Sapge oW o Wi 1Jle Bsim o0 5yle &L wllaznaV) 0L 55,
RN PWAN

i eSS el oo JL jle Y OF sleddll o 21 Gamy (5 e &
Gsil JUisl aes phay &l G 3 gy jlaina¥l g1l jnedy Cinal J) Osemn Lodis Sl3gciale
Jts! ades OY &3y U aa ) Blall as o s delly S, aly 5131 o il Jy oY)y
Js—amd) dn sl 5 (25 e 81 150 V) il JWl Jbe o) 3 855 L Y Js0Y1 ol G5
ke

Baledl b iy 2oLl Bld ey 3 ol o) o ¢ glotind  wlnodl p5¢ial1. 3.1
O3lcaksh suad Leblas 5 Lealiseay | Lons T o Y gLl of gl S deseal) Ll s
U3 o Bomiing Lo et Busle ol dysine Balw of Jlie of Wgite a7 g lnad) L)
RN

:_@wwﬁqﬁ)mwﬁud;@bwwuway

517 - Jp¥ saad — S sl



Lidle paab Al (@ ezl dms ads b ol Sl 9

AT Jool Loy ol o Bann 50 igmn o) 0, LeSlany Jlsl e 5 g Loz
bt Bl OB e Jsamd) dad Baad) 328 G Ly iy I 1Y) e

oo 05 5 Legas JUdly o of sl o Wil ss O JL) oy 5 jlaze )
Slandaned) a ol B Jren @sldl IS2dl Of i oole 2 o esale 3be S8 e
oISl ey B oy wilaglly 3padl B e o3le b ISCiugesd] L

Jl ga LS hais Lk U 5 s udgcs 0l a5l aé, plosl doadl e Ll ok
U jd alb ) L i dl 3 ST el sl Jo el 3 Sl slisge st il
(13_5,1997.
Sl ST el e Al lice Slboulaas s Sl il aludlezs 9l 2
Jgad ol 352l plas ol Gebat LagisS 3l oWl s it G Y Jlgol 2,0 ga 151
il gl B ol Jb e e Jpasd) 2k il

a2V 5 Dlera¥) Jo gan @) 5l e epnd lamwgoll o 513 plasaal g (bl
Thony ilad) dbly)) e 2 jleti o) e Cabodl Calisy Dl gede S0 vee a3 ) Bad)
Ll thes o lally i)l D2 Jay Sl it e o ol s Jpamic 2
055 S gl L) o ol o3 g blially Wlsall e Azl B 5 o cdliaall. @
- SIS aladly eV e ) Gg ) oal ko Sy atag. Wlsal) (290 2311 Wglonal) Lia
c V) or S 8 ST i el ) e )l aa)l S o tikeal] ol @Y1
Ly Ble ST Gt rgage bl ) o aiadl 5, LacgaSlan Bnaj 38 il 3y 2ol
e Jobl ojlezal e
& el S ey SNl dese Jo w8 5SL )bl psk 1) (B S AN gge.s
& Hle ol e sla ) Je ojladl 050 bl femd slaa N1 L ) e w113
Gt o)lizal) ailogie IS4 aw s ol g8 Jad) el ediy AT 1087805 3 b1l
ez OV S b oY Satans a3l )l 3k ) atiall Gy Lty g 3oy A
e alasl skl L iV sl ) ey Vs o sslasY bladl 4= & all Ao
Jeslall (s
syl d9.3

S Gy lall fames w b 0 LS (S ez oY Flie o) Bty oo S 09 Sl il
gl 2o 2 Al e L] o Ll S lall el Sl ellly Dlasn s 4 02 o)) o]
alady 5 ey g kbl Gyl fois ag jlein Y angs 35 e UL g Bl

518 - UV suadl - Sl all



Lidle paab Al (@ ezl dms ads b ol Sl 9

Sy adlaby )0 SAal e 4 et Loy idgdl) Slcnsall S el A8 1S L o ) 335
el sllatal) 1in ong) Lo gl By, oliall sdgie ambill o ,dlly anlly Bodl 033
Slesial Kogr o Sl Kb dad) alas & 8 Rnenl il Jolai—i
e s aele IS il e 150 LSS bl de ) oSl Lk psis ) 2ldl) oy 3] 2Ll
o] Mgy BLY 81 3 aligall aoliy ¢ Shlaziny [ Db pny e 36 53LaY) 5o
oI e gp e

Pl ol Js8 el Jlms (B lgtlon Ji n gl (S 1 gl Jolali-o
Jeas g Bl §5Y) pa jatnedl )85 IS0 atined) e SN ol SIS o Aeay 2
iyl Ol S § gatall Bl sgandl 3y jsredll Uik ddally Lgilelan o) 2ls
Aady et gb cimls Ui 3 Wgs ST U i) e tdod) Aty g3l folall 2
A Byl slaadl ety L Lol ¢ (8 myltn By o jlan 3 oo B g Bawld Adlax
eI el ameziy Bsdl OV ST A clasY g Sldlo) e degazs gl Sudezel
25 b hegea) Sl g as s 1995 sl die aon ) 5lndlge eV e Ll O
gl 31l tgsy aelad) g3l

(2009 J2004) gslas¥l sodl pes Lalases s 0 2505 2261999 s I e g
M) a5 el s 1986 den dis e Sl SOl A ALY ALY e Wl g 5 s
(33_,5,2015¢ wlaSls 31,0 ). sle 33l 0g dudr Slawte ) I o bliadl o S
O | RCTII |

S Flal dngiy ol sa sl Sy ity e Bahll JiS Lot V) 500 0]

gsogell lia clasl AN i)l i Sl azadly 2dsall elg) coms Glezad sl oy lidly S
Shsbdl Wase fdl Bl ¥ el Bpds 1)y drgY 2 Ul Slaglaad Lgh (st ala
sl ddlell

W) 005353 W) LtV g sdge cIgls ) Amalod) B ) s mg 5 Jo¥) Aulylli-1
sl Y sty Al ¢ 1986 pld i) daslr 0 "Jske i aeeelil s Sl
ceopdl Gl S I ol ey g kol o Byl COSTEe Sdl B el O))s)

Sl ainddll Je dezay O jlezze ddos OF LS

"ealpl Bae o el Il il AWyl 2

Cror Jab Byl me i Vlg donadl el Olaal e (gradl sLad¥ 5,08 " Olge cos
Rgeed Jpl any pan o LB sl Al ods (ST LT G

"C20071 qn e = et s relo 8yl IS dedtie (55T Wgs o) 5 Wluy Sl

519 - UV suedl - W all



Lidle paab Al (@ ezl dms ads b ol Sl 9

Sypare ) e AW Lyt 3
o slas) Al — ol sl & S el derlsad Al ¢ uad) Clulld) Olge o
"¢: 20064 yis
A5y (Il Ly B yeads W e pstie o LBl el dab e Bl oda gllas
oyl p i e (omylly 1) O3l ol Bslasl olulndl Jub 5y 6 2y
Bl 058 3 el Tl By o
3i5 Ay dtie Syl J) @yl ) Jigd e (S8 (A 2 Al 5 el slaas)
@l Jla W Blasl 5 ¢ sl daluzl
Abales o Bylata V) g Blidl s B3LaBl Slalw e 35 89,2 J| clos LS
i Yl olelal Ol o Ll glbdll o 1S e jdodlye (5087 g 5955 gl
"l g s Al il Ay 4
oWl Jgls Glodi s 3y Sl b Bl el G 3 Layeag Boned) DLl § 9050 Jo
s 2l 2yl
¢ adonal Bl B Lajs fundt 2SIl o) 2ialeg € Sl 3 Bdona) Bl By 2 L*
ww@u@pwyw\w\oi%w@umgiw\aﬂwgyj:,@j
BogSom BUlny ooy Jage 5 Sl dllaby 358510 A3 il ) ke Ll Ll 3.
+ Rualiag By dondy
HS e st (a5 Beatl) Bl bl (S ndly bl dadl ol el iy alasd)
(Sl Bilel it e eads Aol Aloal) Sl L YL
o JW e haelsd) dulyldl S
ol Bl 85 2ae 8 Gt le Al B ol i B (Sred plldl jea0 Dlgiey
) el aslasyl (1996-1997 ) sl U [ — aglall dgaa
s s i ol s sl Srenl pladl e 1l sl ol Syl i
s by Sl g S i) e BslasYl oVl (b 5 dhextand) g
G ki ssall bl s bl slaBYl B Ll ey L dsliall g dlndl olblid) sk
Wi oo AT molie ) Gl 095 2Lasy) Al 2o me by adl 8 358l ¢ Bdpad) 50l
s g A5 el olejliadl ¢ Laaadl aelgs ¢ Lgeal g a5 an daldll
Slel Yy &gkl 1 SU) Coul!
Ao Vs e o jleza) e S Cug ol il Balew ) s pans c9d O
& Hel 0L els B by gy Shlax V) o IV i A stand) aglandl wolelis))

520 - UV sue - W alel



Lidle paab Al (@ ezl dms ads b ol Sl 9

b B aeadl) LV dzy Js b OF Y adovally 2 W) JIga) eg) o Gty jilomd) Lpao s
P P v PPNV U PRV SN EN B JPUSIN [ W EL S PRV VPR v e
uslasY) dsd) Sl
e B bl Ol el ST g W1 Cllaad)
I Slslesd) L] o Sl J;LJ\ SRR (I PC U P I WS [ (PR R CEN
oY) iyl lalodl sl OF daer gy Sl b e dedial) Ayl Blesdl o @)l
056 uamy oY) s b ezl ) 3l e ol el o5 (Bnd) Slial g ansdlly 35L22Y)
oSNy lsdll oda al [ o e e s s 12 011993 1l 3 sl Ll ads
Laria OSL i o o Wl (lgd joailly (aslid) jae Jo oI5 amdl 9333, a2l oy al)
a3 bl WS o) Aozl ULl £ gemme 3] cad conts I Blesdly SUlenall 12 cane
-k 10 % jlsa¥) (AN.DLI) des 5 2007 2w o 1993 2 0 1 48 Lasas &
dl e ey Sl St o Bl ke sl 01 /03 5, 801 o i)
REAN L~,,,12/93(,3) o pgall 4 w3y Lo Jloudl dnnder (ooling Shlezal e
ke B)lie el Liad (Wgs Wle oo Ly flind) 3 G grand) g2l olesdl IS0 med glos g
Sl s (B py s Wgs i O ol Y1 e e Sl g oag led) g sl Y
Sl Jls § B Wl o)l e A5 Bl ) OF BLOYL Ma il 2o Lelt 20l W9
Jimdl 1 31556 193 1993 200 93 5) LV 056 () o 3Ll Y1 LYl
Lo B S gy el Ol e Redded) Gyl Pl 20 b L axes
2001 =51 20 3 #5001/ 03 35 oY e 3 Sl Gl o Badied) Gyl o)
o $Hpd ¢ el i 03-01 23 0 10 5 09 sl J] Islawl: jlama) pshany lazdly
salial ol Ll alls (o) gl pladly pladl pladh: poallad) oo Lempsl cLlzedl o
plladl bl B dadney b el plladl ) B Lede osaial) ASaaly B5ladl Pledl e et
e i) Lols p ol L d oSS famt bodis LpY cdols Slelisly Ll oo Sl oY)
Al Bpad Gaisd Lo susluadly clall Jss)s ciamndall 3)l5all Blexg cag))
rediall i giadd) B ly Gyl ay o2l el @2 Sl L Ly
Bgy Jlaad Ayl Buledl ol e Sl i e pladl s psir lomnld plall pllad)

ey gatedl Sy (Y1 ol e pladl s 3 it ) gl Usal) sy (ol
tore Ohlezta ) g g abass

U Al 53)gnnad) Slgamdl sy L ASend) Gaisdl Jls i) il gl —

arid ] (B 8k

521 - UV sadd - W sl



Lidle paab Al (@ ezl dms ads b ol Sl 9

Sl (Boaile 20 N Sleasdly Al jasy Lod Blaall il e dyall e slas)) —
ezl
Lol sl bl s il olaidl ST ety b ALl & e 0 slis)) —
B P e C g v Iy CRC ME=SW [ VS RO AN P PPCERC NI Y
ok L moge 58 LS Miny (JBlana¥) 3 YY) ey Loz
toe Aaed) Ohleza ) danest Gl Gyl ey Al s <

Dl a5 A Rl oladdl S ety L o AU B B mbs e clis)l —

bz
o B I3l Bl s5aal) et Led 0.2 90 3y ool s B ol 3> Golas —
JUW)

5ale Blaa) i)l e a2l e slieY TVA - 5w S ledsdly Al et L
pedl odn 065 Ladie 3y idonadl Godl g Bz 5l 5350 an SIS clyw Glaz oYl ] B
Aladl dadll Jo iyl pass Olbee Jnl demsdl Sl
JEu Ay aapsinadl Al ety Led A5l Boall Jlons b daisel i) Goks —
o ] B 5ok
R TR MR UL e SHEVRRESS Iz 3ol al> e
oy S AT e agall e Jedll bl e Sl (10) ae sad clisyl —
o s (Bl A ey dasiedl ALY e Sl Yl ) e 2yl
@@‘J\ blad)
Py b e dadia) dylema ) Blesl G Cllaad)
I aglezza W) Bledl i gl il peas
e W ) A Sl Syl s L 8l o o lins lslladll ST —
Ao £ geas
Mo desiad) Ol 4l DMgnaY) pguys Blaadl dadl dypay o)l Cady —
Do LY Ao slgall e IS 35505 O LS bl legall Koy —
sl di plie el 1 pskyg Hilezdl dsbias ) L (U1AY)) et —
=y lnd) Al 2SS b 25506 Bwloes s by pias es G ) Sl o) iz
Ciai Slpedly BIgYI sledl e dabind) Bl Y1 oI5 penJly A5l pen Sl gl il —
Bhas Slomtiag e mina) Jowad) Gl e gadl L3 a3l oz I of 83 gnall Aaiaa
bl

522 - UV sadd - W) ale



Lidle paab Al (@ ezl dms ads b ol Sl 9

9 825l gl g s ialiaed) Bladdl U0l ppn Jly Sl ppan )l plail —
yasd) o) Olsins Wows ds szl
9 adsY slgall iz OF (adlul)) wdl) gl slsad dmated) bl lensall Sy —
SlelieY) ks s g iz bt L d ANy Slgall oda dolia) 3aadl il of lomgziad)
L e 55ygtaedl gl slge e dikd)
D owisig el b e dadded) dyylesi) 31 god) iyl
ol S e Lagis Bl st (igiy Sl G Emgieadl Rl el Gilisee e dn
W)
& Al O st SIS 2d) s PV iy il Lo e slisY) Bl ey Les —
o Dy 10 0 as w2l e pLV iy J5 )l oo e slis] Sieyy CanYl
oz Sy P dse 3065 A Bylema Y sl pols g ¢ adl) bLad)
10 50 cliey mylawd) o 887 Slegams atas Com bl 55 o ¢ Jlien ) plad)
adoes e ) 50 %0 iy Oy
Slelbdll B A5l pou )l o clieY) s B ot Al g Il e slieY) il 2y
Aeid) BTz il U s amied) Blem g Mg Uss Zegiaadl 1 slpall jas L
P i o G2V g el 4010003 L5, 30 b a5l pyar )l Jlome 5 2iseddl
o U5 (2 Gee oda(n AVl )N WV pls der Bl Al ATl pe Il e clisYl
989 phsiedl Dg V)l i) i) S e ) odgd Bl e gy Sl
P S U PRU SOV N [ STV WSS O I RUTR I WORVPRS BN RCL I
& b aslaadl pladl v IMaaV) LLLSY oS ol Bt g Lblzs o Jo) lgd)
B A b Dlemad audast @55 Slall)ass J) 5LaYl Gos oSl pllss 5ok (28 i)
(callly clpzadly ¢ jailizad
el ot a5 (B Gibe py Jlndl (B Giae st L) e ) il 2l
Shsgrdl] Ly Blze)) el By e Joall a5 g B Bl Al e ) e
Sledsdly aledl oty L bzl aadll e ayall o clisYl b Sl 3 U s desiadd)
LSl plad) 3 GlISH pll plad) S Ll ) B 5k 50 )
Ao g Bt e Slelad o 35 o Agrged! dy i) Blgend) gl alusiial e Al
Y1 13 mltadly (sl By GBSl sl o) myliedl |yl e ey
silas Bl Slely ke By Blaml) amyt 0B ) 3 U Lol s Ltadl SIS s e
& Al sl gl llly Jlamn ) il sl s 18y G (2pedll e

523 - UV sued - W alel



Lidle paab Al (@ ezl dms ads b ol Sl 9

il L 050 A mylsedl SISy sl ol n Bols Zeals J) Liaee glos 1 sbliad)
G sl g iad) b Ladte Ly lellas ST J (il gt OF 8 gl ol e 2ol
L) pladlly S gl ) mgos el
(Radlally Jolowd!) Ayl il 1 I Cllaad!

s et iy Al B sl el 1 Sl ey Al o
sl oda 3 s il B Lgess e il g B B gredl Byl el OF claslie DI dmsd)
o B sl ) Lol GBSy Bl Bl elil) (Ss B pme Byl e

Bpdll udgis i 3 sl ‘:a.-.a-:ﬂm e UL & e 1 (01 o8y J g
SN sl e B g1 (2005-2000,

2006 | 2005 2004 | 2003 | 2002 | 2001|2000 | s

1795 | 1081 882 634 | 1065 | 1196 | 438 jia

3312 728 639 58 821 486 | T79| g

(2004-2006) :world investmment report ,Transnathonal Corporations : ya

Extractive Industries and Development,
United Nation. 2007.p251.
(2000-2003) ; world investment report ,The Shift Towards Services, ,United
Nation, 2004.pp367-368.
b an (01) () Jgidl s o
Agiaadl Lgiplas oo bl i B sladl V) e dgiadd) gl Bl OF o2y
5 el oliadl e ST sl § bl Y LV Sl e OF Y] il
a3 olay 3L Slal ) Ll co s A1 bl 45k L g il Olgiw (AT 5
A Yl Ol Al el
2 200Taw 5 gamadl Voo 0pke 1196 O juiad) sl oY1 L) o5 oo
& gl @) ISy ol e sile skl by 01703 /5, 31 o) 3315 ) 2
o5yl 3575 Jd) sl ias) aw Jad i Vs Oske 1065 0 juialy 2002 2
Al ) Sl gy 88 kgl Ol 358 b Bkl Slelial) 875 Ras sy el
G pplisl s Je g e g Bl Bledl s )l w1 Fle $ e
Ogeke 882 (g5mme I mii)) o5 V3 Oshe 634 (g5re J1 2003 2w 5 sl W) Lzl
S oVl asb gl a57e) W) At ) ay LUIST Lad 2004 2 (Yo
OF sa i) 3 bl W LVl Gl 3 Bl lel) Cinnad) Y1 083 Leam
& sl 2004 01 e ¢ gl plldl oo 01/03 3 oY1 lemtes g all Blomdl (et

pladll s coVlwsyl plas o 20012 $ ol oY L) ol 2002 ¢ odans
Al ade Blos b ey ¢ 0ske 33.99 (4wl S 050 Jiany Jowddl Gsdl pzn o1

524 - UV sad - Wl



Lidle paab Al (@ ezl dms ads b ol Sl 9

et 18l (33 259 2.2 90 (g5 503 Jaary toes 200520 i) S 0l sas ,5)
(Y d
sl (Sstoms Thll) o ol 1 b sl Jlizdl (B et Bgans” duleud! jlest se—3
Gone 050 B 5ledl i) jlaead sims ol 0555 O (S WeST2 200 OY il 3 o))
gladll 3 el JI Jemdl oo Al Bl Oy (oWl as )l oVl oS 13
pladll mm | s Oy (32 e dpeld (288 e ) i) 3 a1 ST 13 (gl
A B gls

600 oz iy ¢ 2005 aew § ool ol gaimd) als ad) Jlpdl @ jleswd) sl
Lt r O (Aly coppotinnall (o505 A slially lsall o Al s ) (33e) Wl
53 s o it @ llly Al Bl e OF S plaY) com of 2 (17) (o)
oo G ¢ gl sl gis e il O B Lolisal sleY) ST a8 ¢ plisV g
Giaad) dyal) Juaag 25 90 5 18 %0 o OIS sdn $ 8Lzl 2l e o (o) Juna)
s Sl Bt al AT e sl Jaedt Sy 405 30 % 15201 (18) % e
oo oabi G W gl e gdaodl Jased) 093 1Y SINE25 % J130 % e aziss
W g0 s e 20 %0 415 %

I pag ¢ LB Olgin calladl il ool 85 et i) B (s3lg0d) plladll g
Lo Sute jae xSl 200620 2aladt 3)5Y1 pllas 0L a0 JLaT slid) Lt o)) el
CuST i @bl (gilpedl pladll A cdlin Lalsall oda o oo O ) 3 JlesW) 2y S 33
& gl 2azd) S 0 40 %0 o odmgd oy Sl b ilgall plladl) OF e Il SlsLiaY)
Jaled) s 3ol sda 5 5LasV) Slaludl (Sou pie USH I A B 29 Al Gsd)
Bl il M e gilged) pladl) gy (1 Sl OB JUly cCaled) s dadlas B
Y e it i Lyia ey Shab Ogiley Ol o 3 Osheny ol pomned) Oy clutr 82ns
Sl jdou B ALl Al

o9 Oleied Sl Sl dgs J] O Jlaa V) il yslat 5 Sl Vgl il
Gl B ade 0L e il pad) ol @;y\ Slaa W) O G el VI patitnad) o o
Byl gl b Lalul Lamis OIS F (I5aeY) day )
Jl e Ledde &5y A Bl us] o Sl Lmaes ) B2l L) OF Lzl

e ol e e Ball Ladl e Sl ol Sy ) ol Slellad)l Yl s
© oIl ol a2l bl jslat 356 g ey bl Y1 jlasea V) alamy &l

525 - UV sual - W all



Lidle paab Al (@ ezl dms ads b ol Sl 9

—2000) sl I o) plad) L3930 0 W6 dgar oy chedlW) Ol 50 o Blemdl s
tVs e 0w B3 72015

' (2002-2000) bl Joms D Al dpedlly il Lol A5 e (02) &) Jgia

2002| 2001| 2000

1.42 4.23 0.34 (%) adoisll Jins
-66.4 | 114411 | -87.12 (1)(%) A2 Joe
490 | 188.24 | 3.14 |[(2) (%) Ll bl LA sai Jina
-0.07 | 0.16 | -0.03 1)/ (2)

By0 (1) [ (2) Julaadt. 2003 ¢ DGEP ety ol olyal aalad) a0t Ll 3059 0 ydenzad)
2 Olpad el bl LY

& hgh Il ezl olpad sl w}%}\ Sl ) Bl i3 O Jadond) I 0 Losd,
o 4l o o el Aol e ST O el OF e (1998 0 94 19T e g
1991 © m)lae eadl sos ) osl 1da 044,87 iy o adl Juas 2811991 5 1990 2
oladl cllisy ¢ %0144.3 ac ol jlazma¥i sl J) ool b lda (022,32 J) Loy e
1994wy iy

O ezl OF e Jab Les g8 Bl V) s 38 Slgindl ol il ) ol L
A Y1l 5 Ul b

S Les b i8S Bl s OF w2002 aie e J) 1995 s s claz) U
O LLEYI O Slgendl oda 3 M WS i ST oo oieadl jaladl o Lzl 3T O
& B 2 Of 8 abad) )l oY1 wd)) sl Jias il LS oo ¢ A

) O Slmnd) Bl 3wl Sl e 5,5V 32l oY1 32l o Sl B ol g
O JWy it ) sbad) Y jlema ¥l Ol Olsdoee e 3dmeS Beal &) ool Loe Laise
s A 5ladV oMo G 55 Sl 3 Jiaed) Ha plissl me S ks L350 e
Al Yl 33ad Y1 Olsdoead) Ll BeaY) Sl aenl coadls Sl e

526 - UV sua - W all



A b Al 2 jlesial) doe ads b ol Olube y9

5.0 © Alaa¥l daall zIlAN e dgsie AnewdS Aalal) ladiaedl OZaild gl Saue s S

2011 AGad dngmll (Jgall

20 O

15 0O

10.0 -
io{ o
i)u -s’y" -r"" w,P el ----... ..I.

(1O O)

11 .

(15.0)

e
A <2011 Gt (Tgall B laimoy) Flia chlaleall Slatily el Slecaml Aell Asall 1 saeaadd

-

Tl = s B2l

2012 5 2011 S O Aaoall Jsall 0 alell uadlaall adal) lafiudy) onlddys ¢ Jsaid)

S et i [ B N . T e e
s gadl Jeall B LT ol SOkl h Aalldl clas ) e i jdeaeald)

20000
Leo00 el Che Jad ) e BeentTl I0Ed 548 e Bl alilan 2
10300
S000
© T
-5000 Mwiﬂm - e
g3 g = -

an 9 gl et Gl alladl Do

Bhowd comlly dddd) ol by of L el JLI ) 5 LW e a1
ool Lgetiae & gL 58 Jelss LS 5T o & Aol Jlgel ez Gl LA Sl
N ey e ol 2SS g iy blis (o ) Shlesinl Go Y o Jpll eda Ly
)Yl Slelandl Ly psi Rey Slbes dlia cly b 6l ) ibadl 3 bladl ool s
Grand) sl o bl 1dy it b e B ) ogdl OF Je aSTWly cols ) il
Bty ae Slbee JM5 o o Gl Jlecs Wibte § dondl 05 8,87 Slbes S5 e slu
el Glagrul ) 8LoYL colailadly 3ol s g bl 3 aiall adluy Olss it
Jiay arde (i) Bl 2agSol ans o g9 2ol SISl Dshasg oL S 20 Lty sl
e o e Bl eyl lpl) Lassin

il Lot 15 208l axls ) RaladV) oldodl ool fres 1 ol sl 2
oo RSl Ll A 2oyl Sl Y e sie 31y Lasl s ale) de S (s3LaBY]
& o e 50 sy Bl Bl e pis J] 63l Lo g adl Sl ges aniss JNs
o AT ey el elidly ¢ ol aad) Gatio Loty sl WL Sl ngal Lp alal d5kos
B e ag b 33 A B0 JoY StV Caadl § e (i e B el Sl
e ais Je ey Oy Le 50 %0 ) cloy iy Ladle Lad) el (oliss) o i L
G5l il Ol e Sl a2l ) OLa® i i U 50 jaies w5kl

527 - UV sadd - S al



Lidle paab Al (@ ezl dms ads b ol Sl 9

eelly Vsl oI ) G e o) o Jelly el By Balaial) 98 Lol (5 pnaed
Jo1s ohlatal b wdisal e lgagh OF (S Y Y1 ppeiied) O] G ooyl Gl
Sl &l b faly oS Gl shogdl God) (B e 2Ty oy o Vol ppn 4 L3
& Jomz 2 S e Yol s o) il s sy 13 ol (Sl il i By aand
Byed) BT )l 28 8o sy Ubse 113 087 e ¥go Gl 50 5 Lags 54 ¥ys SYT10
DYl blae aodl md i U ] (60ly slagd)

o eVl 086 baw 89,0 B Al bl ol s ceddaidly il g3
sladlly 22l lom pdey (adlily Wogial alslll oot Lo ST ey OF Lo i 0506 lus)
ol Lty o e sl e Y LS gaSa gl Laulsoy wleg il $lan ol s Jlo pe s
bl Lty 1S a5y slolam) Loy dmgs OLS sLid) g leza] Oley il da ozl o) 2
N il by s 2By e Al mplaadly lBlpally dolsdl el V) s w0y 85,0 oo (i,
o e gl Loy sl aibaial) wiladl s asy Lk Bl ohlasa ) iy oleg il e s
B st Sty il o) 09 L) o mn OF omy 1 89,2 Slegogall o Slel )
ASral Ay, ol g sl diland) Leieg 3ol Al 51 faall (S A aslsdlly el )
7 eV olslae adl gl dmdd) sl e b Y el ) BLoYL, YL Samll jamdll sl 2l
o] deslpny (DL Bl ) Olaly dilll wlolazsly (lSss
rdoil-
el sl Jag o puan 5 Gaigi Al pe ARall Al Sl Gl (e dagiaal) dpsliad) Gileal) )
Ll adl b o dadlgll Joall Sl g Le Ao i adl i) o ihall dnall Ao el
ALY (8 A Wl e A gl iyl s e V) e allall (g5l oo pdine 431 V)
ol V) LY Qi dansall Sl 90 0l by ¢ ilall 8 (glsall g LAl Sl aasl
s Ayl Silsall dungis (L) ¢ Lall Gread e Lo l3ag ¢ a8 ol b adaa gly ol
A LAY (e el o) sa aadly oy al) Y el (it i adlss Lo <l dea il Ul
Bylanll dpallall Ladaiall ) alesad¥) oy SISy ¢ o pedall 153381 wial
s -Gluagl)

Dl ) de i Lo e Lalaaaily Silgal) i dais 3ia of oS S Slulad¥) 5055 daf e
o L st il ) aaY)
simall o Sl g L aae leiipe dhle Wil adie 58 Lo oY Lol 38lsal) (o rha a8y a1
csallall
gl il all dda o daBlsll dala LS5 dudng el C dpaliadl CLEEY) diash 8y yuan2
(93l g o allall slaiBY) b Alsgan 7 Lexil] (e Lol (K Sing dga (e smpal) 21533V

528 - UV suad - W all



Lidle paab Al (@ ezl dms ads b ol Sl 9

AgalaiBY) ol yigall i gl 3 Aals gae de ) ) ) LY 5pilial) B pel) L) muaii-3
il ae

Aol Wher et Al cileUndll ga A paall 58leal) aingi-4

Ll agd)

(g ls 1 Olese admdly JLl LYl tesbmcOlian, 5L . 1

2000 ¢zl 3o Baalandl s 1 e ¢ poleed) 3LV 0y 2Ty ) pse e i 2

1997 sty 2l Jinedl s t0leec el Eosbaclls iz jd 2l 3

1974059 110331 5 aem) il Slema V) aomess gl ( SUW i e 4

1937 amaldt ) joias 2Ll Bl 5l Sllad (ol mllo e .5
99T 51l amalanl wlegdaal Olgne s gl aolall a5y s .6

Gyl 2lS71 88 el 355 By bligg ) mptd) B sleall e jlan¥) mineslaSs sl L7
2015 nldl pslalls

e oy 0L, T JL L V) IS 2 Sl pladlegda ) sl o 25,08
2001

il sl ol g5 By bleisladVl el frgod 31517 jlam V1 4855 aon 25 OUT iyl j5ais
20060 e pshe s 2Lyl askal) 257

sbd b DS 63 A s gl § ool plladll B sl Bl ~Yolc 30 2.9
18 Al o) paladl 5 bl ssles W 5sTe ,(2013_2002) 88 L)
2015_2014¢ apnldt plal

ghessieraichal7 @gmail.com  :Juell Gialll g 5KV 2l *

20 22001 ¢ null mahyl s aaiye -t
125,1974 SILd dlly ae 2

32_u431u4c4.u§.'| CA}J\ Lf&:u.d\ (.\:\Ab.\\ TN ‘:{53)4-4
14_13_5,2015_2014 ¢}, o -5
340@2006&'\3)’3\ gaic®

107 522000 ¢33l alll Gage s i -7

b Lall2006 i 522 b y3all (417-06)a8 ) 2l s sall: aa) ) il aes (§saia Jsa S Jualii e ¢ 338
2006 b 522 (8 A3 5alle7420alle 4 50l jall & ) seanll dans I 33 50l

&t Lall2006 i 522 (A 3all (417-06)p8 ) 25 o s sall: aa) ) DTVl aed §aia Jsa JiS) Jaaldi e ¢ 339
2006 b 522 833 ) salle7422a0c 3 50 3all 4y ) sanll dpans ) 2y )

529 - J)‘})\ A —&éj\ﬂ\ ol


mailto:email@gmail.com
mailto:email@gmail.com

Lidle paab Al (@ ezl dms ads b ol Sl 9

References
Ziad Ramadan, Principles of Financial and Real Investment, Amman: Dar Wael.

Zainab Hussein Awad Allah and others, Political Economy, Egypt: New
University Publishing House, 2000.

Taher Haider Jardan, Principles of Investment, Amman: Dar Al-Mustagbal for
Publishing and Distribution, 1997.

Abdullah Al-Maliki, Strategy for Encouraging Foreign Investments in Jordan,
1st edition, Jordan, 1974.

Muhammad Salih al-Hinnawi, Fundamentals of Investing in Securities, 2nd
Edition, University House Source 1937.

D. Putin, General Accounting for the Corporation, University Press Office,
Algeria, 1991.

Mourad Belkaiat, Granting Franchise for Industrial Investment in Algerian
Legislation, PhD thesis, Biskra: Faculty of Law and Political Science, 2015.

Mortada Hussein Ibrahim Al-Saadi, The Legal System for Financial Investment
Companies, 1st Edition, Lebanon, Al-Halabi Publications, 2001.

Mansour Al-Zeina, Mechanisms to encourage and promote investment as a tool
for financing economic development, PhD thesis, University of Algiers: Faculty
of Economics and Management Sciences, 2006.

Mona Feders, Investment Policy Reform in the Private Sector in Algeria, Case
Study of the National Agency for Investment Development Branch_ Biskra_
(2002_2013), a memorandum for obtaining a master’s degree in political
,science, University of Biskra: Political Science

530 - sV saddl - Sl alddl



